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NAQQWH VLFK JXW YRUVWHOOHQ GDWXIWIUMHP @IBEANFPKHUMBWZYEHQG RGHU GLH JDU NHLQH DEJHV
"UXFNHU LQ =XNXQIW VHOEVW HUNO  WHQ H x% 8D ® QMHXE EZ QEHXBY KDEHQ
ZHQQ GDV *HU W VHOEVW HLQ 6WDUWXS 7UDLQLQJ IEU GLH 1XW]HU
JHEHQ NDQQ DOVR HUNO UW ZLH PDQENP7TERPWW QO CPDLWWGHRQ IEHU &UHGLW 6XLVVH ZLUG OHEHQV
U'W DUEHLWHQ NDQQ (QWZHGHU VS UHAKMWH @ R W HX R EGIN@ QF ROWFK EHKDQGHOW 9LHOH 8QWHU
HLQHP RGHU HV ZHUGHQ GLH 'LVSOD\\PIB® W *KHOW 68 HHEHHQQMWOWVQKHY /HUQHQ ]ZDU DOV VHKU ZLFK\
DQ x:HQQ PDQ GDQQ DEHU QDFKIUDJW PHUNW PDQ GDV
/HEHQVODQJHV XQG HLIJHQYHURBWZRGWY LEFKHWW PHKU DOV HLQ 6FKODJZRUW LVW k (LJHQYHUDQ
OLFKHV /HUQHQ NDQQ PDQ QLFKW EHIHKOHQ GD]X PEVV
(LQ 7KHPD ZLUG YRQ DOOHQ GHU LP HOHPKHDWOWHEHLW BQWHMHOXFK EHI'KLJW ZHUGHQ 8QG OHW
EHIUDJWHQ 8QWHUQHKPHQ DOV JDQ] HIOMWW FHKHHG B 8 G D JW HOHA I EFLUQNXOW XU 8QG GLHVH .XOWXL
GLH :HLWHUELOGXQJ JHVHKHQ GDV OBPEKHRR VICPD @1 GRGJIMDIHGERW VLFKWEDU VHLQ 'DV KHL—W
DQWZRUWOLFKH /HUQHQ 'U .QXW (FNEWHYOSLWOMAIM UEH GEBVS$7DDOH %LOGXQIJVDQIHERWH LQNO>
DOV VHKU ZLVVHQVLQWHQVLYHV 8QW HPIQMXEH Q RG\EH DYVHODW IV /GIUHVH 9LVLRQ DXVIJHULFKWHW Z
QHQ DOV XxXQEHGLQJWH 1RWZHQGLJINHQWW W LLAWAH D EAKH POY AEUVGFKWOLFK GDVV VLFK GD xHLQLJH
XLQ =XNXQIW QRFK ZLFKWLJHU ZHUGH @k UG/ HW]W @ LWK QRFXG YRURRUUVFKHQGH .RQVXPKDOWXQJ Z
WLYLHUWH XQG TXDOLOJLHUWH OLWDU%HQ®KQ J\GRDI—GHXK @ JHHMWMULLIMMQZHUGH DEHU DXFK YRQ
(UIROJ GHU %6+ VLFKHUVWHOOHQ k EPhLIDEXOHWDDRELHEBE B&PRHWHUVWEW]W x'LH OLWDUEHLWHU
/JHLWHULQ GHU %6+ $FDGHP\ GHQ 1XYWREQXGWUHNRQWHQQIKDOWH |X EHNRPPHQ 'LH 3URGX]JHQW
OLFKHQ :HLWHUELOGXQJ 7RUVWHQ *ROGHXRAHY GL/MIERQWRRQ@IHY QLFKW YHUOLHUHQ XQG VLFKH!
/JHUQHQ LVW EHL )HVWR UHDO XQG VH®EWW &HUVOL QGOERKWNQG IGDYLFKWLIHQ ,QSXWV EHNRPPW
ZLUG HV LQ =XNXQIW DXFK EOHLEHQ kZ$QG H L. B\HH . RQAWWDR] &K X QG HLQ HQWVSUHFKHQGHU (UIR
GHQ LQ =XVDPPHQDUEHLW PLW GHP (XDIRISVLVEG KRHIQ % K MQ WHEWRWIDAMK HQ JHEUDXFKW ]XP %HLVSLHO
HXURSDZHLW JEOWLJH /HLWOLQLHQ ]&XRPSEGEBQNODRHREQ/HDEMY JHQHUHOO PEVVWH YRQ REHQ
YHUDEVFKLHGHW (SVRQ ELHWHW DOW QW8 § UMW HG LOHD ~X@DAKPW GHWQ XxHLIHQYHUDQWZRUWOLFKHQ /}
6FKXOXQJVSURJUDPP IEU ODQJM KU L XL Q@QLMIDUEHIWMHW ZB UK HEH

'U OLFKDHO ,KC
4XHOOHQYHUJHLFKQLYV FRIQL QHW *PE+

0%% ,QVWLWXW IEU OHGLHQ XQ0QRPEHEWHIQYIRUYFKXIE GDIEU 1HXH *HVFK IWVPRGHOOH IEU 6bv PRELC TRKHQOLQGHQHU

%XQGHVPLQLVWHULXP IEU %LOGXQJ XQG )RUVFKM®H O4H03A)H G HIGH GIHW B HUXWIDLLAFKKHNG AN DIBXEBH L W OEQFKHQ

1HZ OHGLD &RQVRUWLXH 0&XMVRWILQR QHIBSRUW 7HO

'"HWHFRQ &RQVXIIWILAD 3DSHU /HDUQLQJ (QWHUSULVH /HUQHQ XQG :LVVHQ LP 8QWHUQHKPHQ GHU =

0%% ,QVWLWXW IEU OHGLHQ X QHL WR-PBELWDIBQIQR IMVGFE XIQILWDOHY /HUQHQ KHXWH XQG LQ GUHL -DKUHQ OF LKQH#FRJQL Qvasn

(UJHEQLVVH GHU 7TUHQGVWXGLH 00% /HDUQLQJ '"HOSKL 00% TUHQGPRQLWRU , 777 FRJ L HW
%HLWUDJ LP 0DJD]LQ 6K BH®Q IGRHIH M OW VRKHQPIHM GBEOHWY OHLFKWHU VXUIHQ KWWS PHGLDFHQWHU GZ Q Q
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